
QUALITY  CONCRETE  HOLDINGS  BHD

QUARTERLY  REPORT
 

Unaudited Condensed Consolidated Income Statements
For the quarter ended 31 January 2004

CURRENT CORRESPONDING 12 MONTHS 12 MONTHS
QUARTER QUARTER CUMULATIVE CUMULATIVE

ENDED ENDED TO DATE TO DATE
31/01/04 31/01/03 31/01/04 31/01/03
RM'000 RM'000 RM'000 RM'000

(Restated)

 Revenue 34,073                 37,647                           161,237              145,881               

Operating expenses (35,046)                (38,908)                          (146,864)            (134,825)              

Other operating income 1,565                   (150)                               2,417                  1,245                   

Profit from operations 592                       (1,411)                            16,790                12,301                 
  

Finance costs 151                       (75)                                 (1,925)                 (1,765)                  
 
Investing results 198                       (2,097)                            536                     (2,491)                  
 
Profit/(loss) before tax 941                       (3,583)                            15,401                8,045                   

Taxation 1,952                   (64)                                 (3,258)                 (2,169)                  

Profit/(loss) after tax 2,893                   (3,647)                            12,143                5,876                   

Minority interest -                       38                                   28                       91                         

Net profit/(loss) for the period 2,893                   (3,609)                            12,171                5,967                   
 
EPS (sen) - Basic 5.04                      (6.31)                              21.40                   10.46                   

   
- Diluted 4.91                      (6.25)                              20.73                   10.37                    

 
(The Condensed Consolidated Income Statements should be read in conjunction with the Annual Report
   for the financial year ended 31 January 2003)
  

INDIVIDUAL QUARTER CUMULATIVE QUARTER



      QUALITY  CONCRETE  HOLDINGS  BHD

Unaudited Condensed Consolidated Balance Sheet
As at 31 January 2004
 

AS AT AS  AT
31/01/2004 31/1/2003

RM'000 RM'000
(restated)

Non-Current Assets
1 Property, plant and equipment 64,199          63,475            
2 Investment property -               -                  
3 Investment in associated companies -               -                  
4 Long term investments 9,812            8,905              
5 Goodwill on consolidation 1,085            1,142              
6 Intangible assets -               -                  
7 Land held for development 3,409            -                  

8 Current Assets
Inventories 29,920            26,012             
Development cost 10,211            12,671             
Trade receivables 55,038            57,571             
Short term investments -                 -                   
Income tax assets 1,450              1,520               
Cash 5,510              757                  
Others - other receivables, deposits & prepayments 19,436            10,519             

121,565          109,050           
9 Current Liabilities

Trade payables 13,740            14,196             
Other payables 12,067            8,430               
Short term borrowings 34,183            32,893             
Income tax payables 244                 108                  

60,234          55,627            

10 Net Current Assets 61,331            53,423             

Total Net Assets 139,836        126,945          

11 Shareholders' Funds
Share capital 57,413          57,179            
Reserves

Share premium 24,778            24,784             
Revaluation reserve 7,044              8,378               
Capital reserve 846                 846                  
Retained profit 38,158            24,653             

128,239        115,840          

12 Minority interests (120) (91)
13 Long term borrowings 2,318              2,360               
14 Other long term liabilities 885                 756                  
15 Deferred taxation 8,514              8,080               

11,597          11,105            

Total Shareholders Fund & Long Term Liabilities 139,836        126,945          
 

16 Net tangible assets per share (RM) 2.23              2.03                

(The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual
  Report for the financial year ended 31 January 2003)



   
   

   
   

   
   

   
   

   
   

 Q
U

A
LI

TY
  C

O
N

CR
ET

E 
 H

O
LD

IN
G

S 
 B

H
D

U
na

ud
ite

d 
C

on
de

ns
ed

 C
on

so
lid

at
ed

 S
ta

te
m

en
t o

f C
ha

ng
es

 in
 E

qu
ity

Fo
r q

ua
rt

er
 e

nd
ed

 3
1 

Ja
nu

ar
y 

20
04

 

Sh
ar

e 
Pr

em
iu

m
C

ap
ita

l
R

ev
al

ua
tio

n
R

et
ai

ne
d

 
N

ot
e

Sh
ar

e 
C

ap
ita

l
R

es
er

ve
R

es
er

ve
R

es
er

ve
Pr

of
its

To
ta

l
R

M
'0

00
R

M
'0

00
R

M
'0

00
R

M
'0

00
R

M
'0

00
R

M
'0

00
12

 m
on

th
s 

qu
ar

te
r

en
de

d 
31

 Ja
nu

ar
y 

20
04

Ba
la

nc
e 

at
 b

eg
in

ni
ng

 o
f f

in
an

ci
al

 y
ea

r
57

,1
79

   
   

   
   

  
24

,7
84

   
   

   
   

  
84

6
   

   
   

   
   

   
  

17
,8

22
   

   
   

20
,4

93
   

   
   

   
  

12
1,

12
4

   
   

   
 

Pr
io

r y
ea

r a
dj

us
tm

en
t

1
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

  
(9

,4
44

)
   

   
   

 
4,

16
0

   
   

   
   

   
 

(5
,2

84
)

   
   

   
   

 

Ba
la

nc
e 

as
 re

st
at

ed
57

,1
79

   
   

   
   

  
24

,7
84

   
   

   
   

  
84

6
   

   
   

   
   

   
  

8,
37

8
   

   
   

  
24

,6
53

   
   

   
   

  
11

5,
84

0
   

   
   

 

M
ov

em
en

ts
 d

ur
in

g
th

e 
pe

ri
od

 (c
um

ul
at

iv
e)

23
4

   
   

   
   

   
   

   
(6

)
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
(1

,3
34

)
   

   
   

   
13

,5
05

   
   

   
   

   
 

12
,3

99
   

   
   

   
  

Ba
la

nc
e 

at
 e

nd
 o

f y
ea

r
57

,4
13

   
   

   
   

  
24

,7
78

   
   

   
   

  
84

6
   

   
   

   
   

   
  

7,
04

4
   

   
   

  
38

,1
58

   
   

   
   

  
12

8,
23

9
   

   
   

 

12
 m

on
th

s 
qu

ar
te

r
en

de
d 

31
 Ja

nu
ar

y 
20

03
 Ba

la
nc

e 
at

 b
eg

in
ni

ng
 o

f f
in

an
ci

al
 y

ea
r

56
,8

00
   

   
   

   
  

24
,6

40
   

   
   

   
  

84
6

   
   

   
   

   
   

  
17

,8
22

   
   

   
14

,6
56

   
   

   
   

  
11

4,
76

4
   

   
   

 

Pr
io

r y
ea

r a
dj

us
tm

en
t

1
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

  
(8

,1
03

)
   

   
   

 
2,

68
8

   
   

   
   

   
 

(5
,4

15
)

   
   

   
   

 

Ba
la

nc
e 

as
 re

st
at

ed
56

,8
00

   
   

   
   

  
24

,6
40

   
   

   
   

  
84

6
   

   
   

   
   

   
  

9,
71

9
   

   
   

  
17

,3
44

   
   

   
   

  
10

9,
34

9
   

   
   

 

M
ov

em
en

ts
 d

ur
in

g
th

e 
pe

ri
od

 (c
um

ul
at

iv
e)

37
9

   
   

   
   

   
   

   
14

4
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

(1
,3

41
)

   
   

   
   

7,
30

9
   

   
   

   
   

   
6,

49
1

   
   

   
   

   
 

Ba
la

nc
e 

at
 e

nd
 o

f y
ea

r
57

,1
79

   
   

   
   

  
24

,7
84

   
   

   
   

  
84

6
   

   
   

   
   

   
  

8,
37

8
   

   
   

  
24

,6
53

   
   

   
   

  
11

5,
84

0
   

   
   

 

(T
he

 C
on

de
ns

ed
 C

on
so

lid
at

ed
 S

ta
te

m
en

ts
 o

f C
ha

ng
es

 in
 E

qu
ity

 s
ho

ul
d 

be
 re

ad
 in

 c
on

ju
nc

tio
n 

  w
ith

 th
e 

A
nn

ua
l R

ep
or

t f
or

 th
e 

fi
na

nc
ia

l y
ea

r e
nd

ed
 3

1 
Ja

nu
ar

y 
20

03
)



3/30/2004 406A428B-6AD6-204DB2.xls/CF-KLSE 4th Qtr2004(NEW)

                              QUALITY  CONCRETE  HOLDINGS  BHD

Unaudited Condensed Consolidated Cash Flow Statements
For the quarter ended 31 January 2004
 

12 MONTHS 12 MONTHS
ENDED ENDED
31/01/04 31/01/03
RM'000 RM'000

Profit before taxation 15,401 8,045
   
Adjustments for non-cash items 8,410 11,109

Operating profit before changes in working capital 23,811 19,154

Increase/decrease in WIP/inventories/receivables/payables (6,326) (12,989)

Adjustment for non-operation expenses (4,826) (4,953)

Net cash generated from operating activities 12,659 1,212

Net cash used in investing activities (4,888) (5,858)

Net cash (used in)/generated from financing activities (2,207) 1,881

Net increase/(decrease) in cash and cash equivalents 5,564 (2,765)

Cash and cash equivalents at the beginning of the year (8,271) (5,506)

Cash and cash equivalents at the end of the year (2,707) (8,271)

(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the 
  Annual Report for the financial year ended 31 January 2003)


